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Report of the Statutory Auditor on the Activities Appendix to the Central Committee and
to the Member Churches

World Council of Churches, Geneva

We have audited the schedules, showing opening balances, contributions, authorised expenditure,
transfers, and closing balances of the activities of the World Council of Churches, a not for profit
organisation, as at 31 December 2008 and for the year then ended, as set out in the Activities Lists
for Restricted Funds and Designated Funds and the notes which follow. These schedules are the
responsibility of the Council’s management. Our responsibility is to express an opinion on these
schedules based on our audit.

We conducted our audit in accordance with Swiss Law and Swiss Auditing Standards (SAS) and
International Standards on Auditing (ISA). Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the schedules are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting amounts and disclosures in the schedules.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the schedules. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion the schedules present fairly, in all material respects, the opening balances, contributions,
authorised expenditure, transfers and closing balances of the activities of the World Council of Churches
for the year ended 31 December 2008 in accordance with Swiss Law, the Council’s Constitution
and Rules, and the Council’s accounting policies as set out in note 2 to the consolidated financial
statements.

KPMG SA
(pw [ﬂzvvf { 4, %
John Campbell Philippe Delparte

Licensed audit expert
Auditor in charge

Geneva, 8 May 2009



Activities Appendix 2008

Summary: Restricted Funds and Designated Funds

Restricted Funds
Programme Funds
WCC 10" Assembly
ACT Development
Total Restricted Funds

Designated Funds
Programmes

Total Designated Funds

2008 2007
CHF CHF
4,603,866 6,656,219
1,571,101 1,355,682
240,824 133,369
6,415,791 8,145,270
533,956 533,956
533,956 533,956
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Notes to the Activities Appendix

1. Purpose of the Appendix

The appendix details the activities which are summarized in the Restricted Funds and Designated
Funds reported in the Reserves and Other Funds in the Balance Sheet of the World Council of
Churches.

Restricted Funds are Programme Funds restricted by the Council’s donors for use within a
Programme, a specific Project within a Programme, or, exceptionally, an Activity within a
Project.

Designated Funds are Specific Programme Reserves held at the discretion of the Council, derived
from the Council’s own designation of its unrestricted funds. The timing of the disbursement of
the Designated Funds is at the discretion of the Council.

The appendix sets out the opening balances, income, expenditure, transfers and closing balances
of the Restricted Funds and the Designated Funds and thereby adds greater transparency to the
financial report.

2. Accounting Policies

The information set out in the appendix is consistent with the information disclosed in the
consolidated financial statements of the Council. The significant accounting policies adopted
by the Council in preparation of the appendix are set out in Note 2 to the Council’s consolidated
financial statements for the year ended 31 December 2008.

3. Consolidation

The Restricted Funds Activities List includes activities undertaken both in Geneva and in
the World Council of Churches’ Eastern Europe Office, Poland, or the Ecumenical Disability
Advocates Network, Kenya. For the 22 activities concerned, income, expenditure and transfers
are reported on a consolidated basis.

For reference, the section Information on Consolidated Activities lists respectively for each
of the activities concerned the relevant accounting information from the records of the World
Council of Churches, Geneva, and that from the records of the relevant representative office.
To avoid duplication, where Geneva has recorded expenditure being money transfers to the
representative office, and the representative office has recorded income, being the receipt of
those same money transfers, these entries have been matched and eliminated on consolidation.
These consolidation adjustments to each activity have been disclosed. The net consolidated
activity result is thus reported in the detailed Programme list concerned.

For further details on the representative offices and consolidation accounting policies, refer to
the Note 2 to the Financial Statements.






	Couv1
	FinancialAppendix
	Couv4

